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FOR IMMEDIATE RELEASE





8 OCTOBER 2008

THORNTONS PLC

FIRST QUARTER TRADING STATEMENT

AND INTERIM MANAGEMENT STATEMENT

Thorntons PLC (‘Thorntons’ or ‘the Company’) today reported its first quarter trading update for the 14 weeks up to and including 4 October 2008.

Highlights:

· Total sales grew by 6.4% to £45.7 million.

· Own store sales increased by 4.9% to £26.6 million. Like for like sales for the period grew by +0.9% against strong prior year comparatives.

· Franchise sales were up by 2.4% to £3.4 million.

· Commercial sales grew by 11.0% to £14.5 million.

· Thorntons Direct sales increased by 0.7% to £1.2 million. Direct sales to consumers from the call centre and the web site continued to grow with an increase of 7.6% but we saw a decline in our corporate business during the quarter.

Mike Davies, Thorntons’ Chief Executive, commented:

“We are pleased with the overall growth of 6.4% in the first quarter, particularly against the backdrop of our strongest quarter of growth last year and a difficult wider retail trading environment. Our financial position remains strong and we continue to grow in all channels and remain focused on delivering against our strategy of long term profitable growth through product innovation, improving the in-store environment and excellent customer service. “

	Sales growth %
	Q1

14 weeks to 

04-10-08
	Q1

14 weeks to

06-10-07

	Own stores
	+4.9%
	+10.3%

	Franchise stores
	+2.4%
	+39.0%

	Commercial sales
	+11.0%
	+80.8%

	Thorntons Direct
	+0.7%
	+46.5%

	Total
	+6.4%
	+28.5%


	Like for like sales growth %
	Q1

14 weeks to 

04-10-08
	Q1

14 weeks to

06-10-07

	Own stores
	+0.9%
	+9.6%


	Sales £m
	Q1

14 weeks to

04-10-08
	Q1

14 weeks to

06-10-07

	Own stores
	26.6
	25.4

	Franchise stores
	  3.4
	3 .4

	Commercial sales
	14.5
	13.1

	Thorntons Direct
	  1.2
	1.1

	Total
	45.7
	43.0


	Portfolio 
	Stores as at 

28-06-08
	New stores
	Resites
	Closures
	Stores as 

at 04-10-08

	Own stores
	379
	1
	1
	-3
	378

	Franchise stores
	250
	6
	0
	-4
	252

	Total
	629
	7
	1
	-7
	630


END

For further information please contact:

Cardew Group
 (Financial PR)





T: 020 7930 0777

Sofia Rehman / Nadja Vetter
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