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29 Operating lease commitments — minimum lease payments
2007 2006

Land and Land and
building Other building Other

Group £’000 £’000 £’000 £’000

Commitments under non-cancellable operating leases:
Within one year 16,632 641 16,952 577

Later than one year and less than five years 57,088 500 57,874 575

After five years 40,654 — 46,026 1

114,374 1,141 120,852 1,153

2007 2006
Land and Land and
building Other building Other

Company £’000 £’000 £’000 £’000

Commitments under non-cancellable operating leases:
Within one year 16,572 641 16,892 577

Later than one year and less than five years 56,849 500 57,633 575

After five years 40,317 — 45,629 1

113,738 1,141 120,154 1,153

30 Contingent liabilities

As at 30 June 2007 the Group had provided guarantees in respect of Customs and Excise duty deferment of £100,000 (2006: £100,000).

31 Capital and other financial commitments
Group Group Company Company

2007 2006 2007 2006
£’000 £’000 £’000 £’000

Contracts placed for future capital expenditure not provided in

the financial statements 58 349 58 349

Bulk supplies of raw ingredients 12,255 10,173 12,255 10,173

12,313 10,522 12,313 10,522

32 Major non-cash transactions

During the period the Group entered into finance lease agreements in respect of various shop fitting costs and plant and equipment
with capital values at the inception of the leases of £3,222,000 (2006: £5,538,000).

33 Related party transactions

Group
There are no related party transactions requiring disclosure in the financial statements.

Company
Funds are transferred within the Group, dependent on the operational needs of individual companies. The Directors do not consider it
meaningful to set out the gross amounts of transfers between individual companies. Balances owed by and to other Group
undertakings are shown in notes 14 and 15 to the financial statements.
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Five Year Summary

The figures for 2006 and 2007 are extracted from this Annual Report and thus prepared under IFRS. The figures for 2003 and 2004 are UK
GAAP figures presented in the same format as the 2005 to 2007 figures.

IFRS IFRS IFRS UK GAAP UK GAAP
2007* 2006 2005 2004 2003
£’000 £’000 £’000 £’000 £’000

Consolidated income statement

Revenue 185,989 176,626 187,704 178,746 167,095

Operating profit 8,852 7,307 10,445 9,584 9,444

Finance costs (1,771) (2,142) (2,366) (2,578) (3,049)

Profit before taxation 7,081 5,165 8,079 7,006 6,395

Taxation (1,785) (1,517) (2,529) (2,037) (1,972)

Profit attributable to equity shareholders 5,296 3,648 5,550 4,969 4,423

IFRS IFRS IFRS UK GAAP UK GAAP
2007 2006 2005 2004 2003
£’000 £’000 £’000 £’000 £’000

Group balance sheet and key ratios

Net assets 34,886 31,954 31,575 41,406 41,668

Net borrowings (16,142) (15,998) (18,063) (15,930) (19,191)

Net debt (26,411) (27,571) (28,391) (25,996) (28,864)

Gearing ratio 75.7% 86.3% 89.9% 62.8% 69.3%

Additions to intangible assets and property, plant and equipment 7,938 7,513 11,204 10,359 6,813

Basic earnings per share (excluding exceptional items) 8.0p 6.4p 10.3p 8.8p 6.8p

Dividends per share 6.8p 6.8p 6.8p 6.8p 6.8p

Number of outlets — continuing operations

Own stores 368 367 369 378 389

Franchises 218 212 216 203 198

IFRS IFRS IFRS UK GAAP UK GAAP
2007 2006 2005 2004 2003

£’000 £’000 £’000 £’000 £’000

Stock market ratios

Year end share price 175p 131p 142p 159p 117p

Shares in issue 68.1m 67.2m 66.6m 66.6m 66.6m

Market capitalisation £119.2m £87.8m £94.4m £105.9m £77.9m

Dividend yield 3.9% 5.2% 4.8% 4.3% 5.8%

* 53 week period
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Shareholder ownership analysis At 30 June 2007

Shareholders Shareholders Shares Shares
Shareholding range Number % Number %

Up to 500 5,681 59.0 1,481,433 2.2

501–1,000 1,604 16.6 1,336,147 2.0

1,001–10,000 2,089 21.7 6,220,558 9.1

10,001–100,000 176 1.8 5,676,535 8.3

100,000 + 82 0.9 53,396,795 78.4

9,632 100.0 68,111,468 100.0

Shareholders Shareholders Shares Shares
Category of shareholder Number % Number %

Pension funds 8 0.1 1,477,700 2.2

Banks/Insurance and nominee companies 487 5.1 47,297,449 69.4

Other corporate bodies/trusts 59 0.6 474,604 0.7

Private shareholders 9,078 94.2 18,861,715 27.7

9,632 100.0 68,111,468 100.0

Financial Calendar

For 53 weeks ended 30 June 2007

25 October 2007 AGM
30 November 2007 Final dividend payable

For 52 weeks ending 28 June 2008

12 January 2008 Interim accounting period end (28 weeks)
February 2008 Interim results and dividend announced
April 2008 Interim dividend payable
June 2008 Accounting period end (52 weeks)
September 2008 Results and final dividend announced
September 2008 Annual Report circulated

Share dealing service
If you want to buy or sell shares, Capita Share Dealing Service offer an easy-to-use, competitive, execution-only service. This means that
they will only buy and sell shares, and will not offer any other service (for example, financial advice). If you want to use this service, phone
0870 458 4577 or visit www.capitadeal.com. The service is provided by Capita IRG Trustees Limited, which is authorised and regulated by
the Financial Services Authority (www.fsa.gov.uk/register 184113) and is a subsidiary of Capita IRG Plc. Terms and conditions apply.
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Shareholder notes
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Secretary and registered office Mark R. Henson FCIS
Thornton Park 
Somercotes
Derbyshire
DE55 4XJ
Tel: 01773 540550
Registered No 174706
www.thorntons.co.uk

Auditors PricewaterhouseCoopers LLP
Leeds

Registrars Capita Registrars
Northern House
Woodsome Park
Fenay Bridge
Huddersfield
HD8 0LA
Tel: 0870 1623131
Fax: 01484 600911
www.capitaregistrars.com

Principal bankers Barclays Bank PLC
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HSBC plc
Lloyds TSB Bank plc

Financial Advisors and Corporate Brokers Dresdner Kleinwort
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Thorntons PLC
Thornton Park, Somercotes

Alfreton, Derbyshire, DE55 4XJ

Thorntons Direct
Telephone 0845 121 1911

www.thorntons.co.uk

For more information on 
Investor Relations visit

www.thorntons.co.uk
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