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FOR IMMEDIATE RELEASE





11 OCTOBER 2007

THORNTONS PLC

FIRST QUARTER TRADING STATEMENT

Thorntons PLC (‘Thorntons’ or ‘the Company’) today reported its first quarter trading update for the 14 weeks up to and including 6 October.

Highlights:

· Total sales grew by 28.5% to £43.0 million as a result of continued progress in all sales channels. 

· Own store sales increased by 10.3% to £25.4 million benefiting from increased product innovation and improved store environments. Like for like sales during the period grew by 9.6%. This increase was partly helped by the unseasonable weather in July and early August. Like for like sales growth in the last six weeks was 6.2%.

· Franchise sales were up by 39.0% to £3.4 million as a result of the continued enhancement of our product range.

· Thorntons successfully increased its business with a number of retailers. This resulted in a 80.8% uplift in commercial sales to £13.1 million.

· Thorntons Direct continued to perform well with a sales increase of 46.5% to £1.1million largely benefiting from the significant investment made over the course of the last financial year.

Mike Davies, Thorntons’ Chief Executive, commented:

“We are encouraged by the steady progress we are achieving with our sales and marketing led strategy. Discounting the effect of the wet weather and the weak comparatives last year, the overall sales growth underlines solid improvements made across all sales channels. 

“We remain focused on extending Thorntons appeal to existing and new customers through a firm commitment to increased product innovation, an enhanced in-store environment and excellent customer service.”

	Sales £m
	Q1

14 weeks to

06-10-07
	Q1

14 weeks to

30-09-06

	Own stores
	25.4
	23.0

	Franchise stores
	  3.4
	  2.4

	Commercial sales
	13.1
	  7.2

	Thorntons Direct
	  1.1
	  0.8

	Total
	43.0
	33.4


	Sales growth %
	Q1

14 weeks to 

06-10-07
	Q1

14 weeks to 

30-09-06

	Own stores
	+10.3%
	  -4.1%

	Franchise stores
	+39.0%
	  -8.3%

	Commercial sales
	+80.8%
	-17.4%

	Thorntons Direct
	+46.5%
	  -5.1%

	Total
	+28.5%
	  -7.6%


	Like for like sales growth %
	Q1

14 weeks to 

06-10-07
	Q1

14 weeks to 

30-09-06

	Own stores
	+9.6%
	-3.5%


	Portfolio 
	Stores as at 

30-06-07
	New stores
	Resites
	Closures
	Stores as 

at 06-10-07

	Own stores
	368
	2
	2
	-2
	370

	Franchise stores
	218
	13
	
	-3
	228

	Total
	586
	15
	2
	-5
	598


END

For further information please contact:

Cardew Group
 (Financial PR)





T: 020 7930 0777

Sofia Rehman / Nadja Vetter
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